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Camaguey
Sugar Co.

Ftrwt Mtge. Sinking Fund
7% Gold Bonds

Due IB*:

Secured by a direct
First Mortgage on all
the mortgageable prop
erty of tbe Company.
Price to yield about

7.25% .

Complete Circular on Request
\ J

The National City Company
Main Office: National City Bank Bids.
Uptown Office: eZndBt.AMadleouAve.

r?
l T

United Light& Railways iljI ' " >* ' * lil
Participating

Preferred Stock
»

*

7% Cumulative

j -

Listed on the Chicago
Stock ExchangeI rPresent Price

if To Yield over 7.75% i!
II
1 Write jor Descriptive Circular

Bonbright & Co.
Incorporated

25 Numu Street, New York jjj

I EXEMPT FROM ALL
1EDERAL INCOME TAXES

I
Lega Investment for Swings Banks and

Trust Eunds in Sew York> Massachusettsand Connecticut

City of Minneapolis
Minnesota

4 ' t'% Sch. & improvement Bonds
| Due Sept. 1. 1024 to 1902 Inclusive

J
Prices to Yield 4.20%

f
Circu lur on application

BJ.Vari Ingen&Co.
46 Cedar Street, New York

1 rlfplI'litl John 0301

Canadian Pacific
System

Manitoba & Southwestern
Colonization Rwy.'

First Mtje. 5% Bonds
ISSUED: 1884 DUE. 1934

FIRST mortgage on 215 miles,
at the rate of less than
$12,000 per mile:

GUARANTEED as to interest
by Canadian Pacific Railway,which owns all the
stock of the Company, and
leases the property in perpetuity.
Price to yield 5.30cc

F. J. LISMAN & CO.
Eitablishod titt)

bl BttWsi; JK1 FtultMski*
^ Y"k t.3T

Td.Bwl Cr'a iiSSw.i lr W»hi«!
«« 6250

U. S. Steel
A discussion of llie status

of this stock is con

tained in our latestfiimnelal
letter, also a survey of
current market conditions
and brief analysis of severalother listed securities.

< opics to investors on request

MCDonnell
120 BROADWAY
NEW YORK

Mtmbtrs .\rtc Vert .stork Ea chance,
>,
___________

"At t*A>OISnO t.OS A> C.EI.ES
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FINANCIAL NEWS
AND .COMMENT

Stocks Swayed by Vagaries of
Professional Operators In

Pull Session.
......

It was plain to be seen >esterday that
developments affecting Individual stocks
and tho whlmi of professional speculatorswere solely responsible for prloo
movements lri the general share list.
Public Interest was almost entirely absent,and for the moment at least there
is little indication of Its revival in any
of the financial markets. Thle name dull
and dispirited condition existed In virtually,all other markets, too. In bonds
tho tone waa firmer than for eevejpal
days immediately preceding, but total
transactions were very email as measuredIn terms of business done from day
to day over a period pf almost a year
and a half.

It was only necessary to analyze the
movements of various lnsues on the
niocit c-xcnange to realize uio uiniusi

complete lack of slgnlflcanco contained
In thoeo movements. Stocks In which
pools have an Interest, stocks In which
the selling pressure has for the moment
been overdone and stocks In which such
dubiously constructive developments as

stock dividends, Ac., made their appearancewere the ones which advanced over
a rather wide range.
On tlio other hand, It wae those Issues

most susceptible for one reason or anjother to bear pressure, or thoeo stocks
In which there la an Insufficient central<Ized Interest to engender support, that
declined In tha samo degree. Between
tlieso two extremes was the general tlst
which because of lack of Interest fluctuatednarrowly and aimlessly and
closed with net changes more or less

evenly divided.
About the only influence exerted In

the financial markets, by President Harding'smessage was a little flurry In

AmericanjShlp and Commerce shares. In
which trading was a Uttlo more than

ordinarily active at a fractional advance
over Monday's closing price. What the
President, had to say about helping the
farmer certainly hud no effect whatever
on the course of security prides.
Tho Government's plans to aid the

agricultural districts or for a ship eubsldylong ago ceased to Interest the
financial community. They havo beon
worn threadbare as stock market arguments.If the President had'seen lit at
tills time to discuss soldier bonus legiaIlutiou or tax revision or something
which Wall Street regards with interest
the day's markets might havo told a
different story.

following Its remarkable recoveries
from the lows established a fortnight
ago. foreign exchange rales were Inclinedto softness yesterday. This, however,could not have surprised any one,
for certainly If any market was entitled
to a momentary pause In Its trend it
was the market for foreign money. It
has been maintained ever since the rv1actionary movement got under way a
month and more ago that by far the
greatest portion of business In exchange
was of a speculative character. There
can bo little doubt of this In view ol
whul Kam hrirmr»n*»rl 1ri th#» lanf t.wn or

three weeks. Therefore tt would be
unreasonable not to look for a setback
such ;».« was caused yesterday. If the
tlieory of heavy speculation In foreign
currencies be accepted, then It also must
be ogntucd that the big rallies were

largely the result of shdH covering.
AVIth that accomplished to a largo degree,a sharp reaction was most certainlyin ord«r. The only wonder of It
was that it did not go further.
Cotton regained some of its sliurp

losses of .Monday, and wheat likewise
rose above $1.20 a bushel for the Decemberoption.
The call money market was featured

bj a run up In the late trading to 6
per cent., reflecting a momentary stringencyoaufsed by the withdrawal hy the
Government of $9.000,nn<) from deposit
In this district.

FOREIGN EXCHANGE.
TUBSDAT, NOVKMBER 21, 1922.

4IRFAT BRITAIN.
I'arlty. Mongt.WMSHterltng: Tuesday. .Jay. Nov. 14

Demand fl.tSS $4.49'- *1.47
'able* 4.49% 4. IP , 4.*%H
Hunkers, 80 .Is 4.48', 4.47 t 14',
Honkera. w de 4.401. 4.4t> 4.4S'»

THK CONTINENT.
19.20 France. centa a franc:

Demand 7.12'* 7.41 8,il4'i
''able* 7.12»t 7.41'- 8 83

10.30 Belgium, cents a franc:
Demand 8.8P'- 8.98% 8.18
Cables 8.7" 8 9, 8.18%

19.30 Swlltei'land, cents a fianc;
Demand le.Hd 18.74 18 38
Cables 18.88 18 78 |g.3»

10 SO Italy, centa a lira
Demand 4.83',4 4.73 , 4.84
Cable* 4.88 4 78 4.844

23.80 German)', cents a mark:
Demand OP, ,01". .O'A
f ables 01«, .01% .01^

28.80 Sweden, cents a krone:
Demand ......28.77 "8.73 28.83
Cables 28.82 28.82 28.83

28.80 Norwav, centa a krone.
Demand 18.22 18.33 18.41
'"able* 18.23 18.28 18.43

20.8') Denmark, rente a krone:
Demand 20.20 20.18 20.19
Cables 20.23 20.22 20.21

19.30 Greece, centa a drachma:
Demand 1.S0 1.30 1.80
Cables 1JS3 1.80 1 80

19.30 Spain, cents 8 peseta:
Demand 13.no 18.38 10.23
hui*» l.i..ii .'..it' ion

40.20 Holland, cent* a florin:
Demand 39.20 .19.88 .19.18
(' MM 80.20 3P.8P 30.3.1

81.44 Rii**la, cent* * ruble:
109 ruble* 04% .04 "3*
800 ruble* 0? .03',* .02',4I 20.28 Auatrla, cent* crown:
Demand OOH ,OOH ,001.7%
Cable OOH .0014 .0011%

23 80 Poland, rent* a mark:
Demand ood.1 .orall ooni
Cable* 0081 .ooor, noaj

20.30 Hungary, cent* a crown:
Demand 91U .«HU ."4%
Cable* 94% .'M% .<M%

20.30 Jugoslavia. cent* a crownt
Demand 40 .lo .41
Cable* 11 .It .42

10.30 Finland, cent* a mark;
Demand 2.18 2.i* 2.00
Cable* 2.80 3.30 2.81

20.fitl Ciecho Slovakia, rente a crown:
Demand 3.18 8.14 Jtt.18
Cable* 3.18 0.13 f.JU

10.,10 Rumania, cent* a 1*u:
Demand 08 .08% boVk
Cable* 00V* ,87 .00',*

FAR FA8T.
108.82 Shanghai, centa a tael:

Demand 72.M> 72.12% 72.30
Cabla* 73.110 72.30 78.30

78,00 Hongkong, centa a dollar:
Demand 5H.73 88.84 31.80
Cable* 88.87<4 83.30 34.17%

48.88 Bombay, cent* a rupee:
Demand 29.87% 29 98 29.43
Cable* BO.00 90.00 29.30

49.84 Yokohama, cent* a yen:
Demand ,..,..48.30 4g.S3 4*43
Cable* 48.33 48.47 48.30

NOCTK AMF.UK A.
82.44 Rio de Janeiro, centa a rnllreUt

Demand 12.«C% 12.83 11.80
Cable* 13.78 12 73 11.83

42.43 Bueno* Aire*, centa a pceo:
Demand 38.83% B8.00 |-8.(k>
Cable* nr..73 88.88 88.03

103.43 Vruguav, centa a dollar|
Demand 81.12% 80 90 81.17%
Cable* 81.30 81,10 81.39

3d.r,0 Chile, eenti a peeoi
Demand .,,.,.12 2.1 12.93 12.40
Cablaa 12.r»XMfc 19 40 12.45
CANADIA* MCHWOIi.

TTetr York fund* to Mon'roal, 02c. diePOunte it ooo Mp*'r**1 fund* In New 3'erk
82c. 1'nmium a II.WJ.

*

\j THE NEW YORK HERALD, WE

NEW YORK STOCK E>
TUB'SDAY, NO

1922. 1921. 1920.
Day's sales 636.360 670.745 1.118,601!

1022. ,jr-C'lo*ln«;.., ,Dlv.|| Open- j Cow- Clo»-| NetHigh.) Cow. ( Bid. Aek. Selee I \ng. eat. j eet. Ing. iOh'nge.
N3 48 764] 79 ..! 100!Adams Exp...| 77 77 | 77 "7 ..

06 4544 574, 58 4 100! Air Reduction.' 58 58 53 58 ..

1884 9*41 mi 12 ..! 500 AJax Rubber . 12*41 12%! 12 12
% *41 8,, *41 500 Alaska O M..I 9a. %( % HI9194 56*4' 71V 72 4 1900(Allied C D...|72% 72V 71% 71 % . *459% 37*4 42>4] 43 4 OOO.Allls Chalmers 42 42%' 42 42*4'-*- %43% 29% 80*4' 31*4 - 400 Am Ag Ohem.J 31 31 30*4 30*4 %72% 55%; 01*4 62 .. 300 Ani Ag Ch pf.! 61% 02 0"! 02 + 3

80% 37 I SO 34 I 400 Am Hank N..| 77 SO 77 80 |-*- 3
49 31% 34 34%. .. l»00!.*rn Bosch M..I 33*4 34 33% 34 >188*41 61 70 i4 4 200 Am Er S A P.1 70%' 70% 70 70 %76*4; 32*4! 74% 75 2190" Am Can 71% 75 71*4 75 >-* 3%112 93*4)109 111 7 800 An. Car. pf. ...(110*4110% 110*- 110% %201 (141 1179 180% 12 200'Am Car & V. . 180 130% ISO 180%| ..

14 5 6% 07< .. 3001Am Chicle .. 6*4' 7 6% 7 -f 1
30*j: 18%1 18 ls%, .. 1600 Am Cotton Oil' 19*4 19*41 18*4 18*4 1
61 39%; 35 42 I .. 200'Ani Cot OH pf; 40*4j 40%| 39% 39% . 1%7*4, 4%| 6*4 6%j .. 700 Am Drug Syn. 6 8*4 6 6%. %162 >126 |140%|141 8 1800 Am Express 142 '143 140%'l41 3
17%j 10*4) 11*41 13 .. 100 Am Hide & L.I 11*4 11*4 11% 11% %122 78 (104 %06« 7 300 Am Ice UoSVj l 106*4 107 |4 395*41 72 85% 87 6' 300|Am Ice pf 87 87 >7 37 * %60% 25% 28*4 29 2700'Arn Int Corp.. 28% .'."Hi 28% 28% %13*4; 9%j 11%I 11*41 H lOOlArn La F F E. 11*4 11% 11% Jl%4- %42*41 29%; 31*41 32 .. 300'Am Elnseed .. 81%! 31%' 31*4 81% %136% 102 122% 122*4 6 1200 Am Loco 122 122% 122 122%- %121 *£111 2 ll'nii 191 lit Cl 1 «.II

A-7 <a I*-* /a; a vv |n in j.iuvu |n... 1*1 j^j 1^1 1^1.
52% 41 46% 47 3 400 Am Metals ... 43% 47 45% 47 !4- 2%129 82 Jll2% ill3%! 4' 200 Am Radiator .1113 'n3 I112U 112% 1
«%' 3% 7 7Vi 2oc! 700!Am Saf Razor' 7%' 774'' 7 7
25%! 57ii 21 21% 6500[Am Ship & C., 21 21 21 2107%' 4X64' 53%! 53% .. 700 Am Km ft Rof.t 54% 54% 53% 53% %80% 43 43% 8] 700 Am Steel F... 43%; 43%, 43 43
8574 54% 70%-i 71 I .. 2800 A111 Sugar 69%' 71741 69%! 70%!+- 1%47 23%I 28%I 28%I .., 400 Am Sum Tob.l 29 29 28 28%' 1%70 CO 62-% -5' 100'Am Tel ft O..I 62%' 62%' 62% 62% + 1%128% ,114% 182% 123 9! a000iAm Tel ft Tel. 123 |123 |l22"» 122% ;- %168% 128% 150%,151 12' 600|Am Tobacco ..151% 151% 150% 150%: + L
165% 1126 |149, +14934. 12 600lAtn Tobacco B148%!l48% !4S%il48%U %108%! 96% 103 :106 6 100 Am T pf now. 106 100 !10« '106
33%| 6 28% "9%I . .| 300;Am IV W & 1. 28% 29 28% 29
95 186 187 91 ! 71 100|A*n Whole pf..| 87% 87741 87%i 87%1 -+ %

j ,8**l 9-i 94%) 7 000 .'Am Woolen...! 94%,' 94%' 931- 94%.37% 22%! 28% 30 .. 100 Am Writ P pfl 28% 28%| 28%l 28%.»7 46 47%; 47%! ..! 2500!Anaconda 1 48%j 48%) 47%! 47%+- %0874 43 0674 69 4 4000;Asso Drj'O...! 66 67%; 65 66%l-+ %IO874 91%[100% 100%' 6 1200lAt. Top ft S F 100 74 1 00 7, 100 74 1 00%9.)% 85 92% 92% 5' lOOl.At. T & S F pf! 92%' 92%! 92% 92%. %
/>% % 2% 2%|.. 800 At. Bir ft At!.1 2% 2% 2% 24,4 %
1-4% 83 ,113% 114% 7 000 Atlantic C L. .1114 (114% 113%-fl5% %43%; 21 22%! 23% .. 1500 At. Gulf & WI 2314' 23% 22 22% . 1%ol74 16% 18 19 U.. 400!At, G & W I pf' 18%! 18% 18 18%. %40% 0%i 307s 30%' .. 2000;Austin Nichols! 31%' 3174 30%; 30%-. %

1 2 3% 3%j .. 200'Autosalea 3 74 3% 8741 8%'+ %15% 10% 13 137s! loo!Autosales pf.. 1374i 13% 13% 1374!.!%142% 02% 123.74'123%! 7' 7400!Baldwin Loco. 124% 124% 122%!123%!. 17*
0074! 33% 45 j 45%1 ..! 2700;Bait ft Ohio... -16 46 45%' 45% %
66%; 52% 5974,63 4' 100, Bait & Ohio pf 5974 59% 59%| 59% . %5674 9% 29%, 30 .. UOOlBarnsdall A... 29%| 3074,! 29% 30%' %
29 17 .19 1 20 j 300!Barnsdall B... 1974' 20 1974 19%! ..

3 94: 74 %| 941 ..| 100 Batopllas- %| %! % Til ..

45% 30 45% 40 48c 8400;Beech X Pack. 42%! 46 42+4 45%'+ 2%
79 51 64% 65%, 5 100:Reth Steel 65 65 05 65 %

10074 9474 94% 95 1-7 100 B St 7 pc P nw 94%' 94% 94% 94%! ..

82% 65% 65% 65%! 5' 5400j Beth Steel B.. 6574 66%! 65 6514!. 1
'°74 3% 4 1%' I 1900 Booth Pish.... 5% 5%' 3%! ?%!. 1%
39 19% 27%j 28% ..' 100,Brit 13 S 2d pf 28 28 28 28 [+ %
124% 100 117% 118 S1 100!Brook Ld 118 118 lis il!8 + 3+:
29 6%; 14 1474! ..] 1500 Brook R Trail.! 14%; 1414 14 14%!+ »j
21% 5% 12 1274; .. 900!Brook R T ctfts 12%' 12% 12%' 12%' ..

124% 70 116%,117%' 8' l00[Krook Ln Gas. 116%lll6% 116% 116%!+ 2
6474 42 58 59 .. 400 [Brown Shoo...! 58% 59 58% 59
139% 115 136% 136% 10 1700 Burns Bros... 1186% 137 135% 136% + %
53 28% 41%! 47 2! 100 Barns Tiros B.I 45 45 45 45
S7»; 5%! 7%; -7*1.. 100 Butte Cop & ZT 7%! 7% 7% 7>4 ..

35% 20%' 2974! SO ,.| 1000 Butte ft Sup.. 301*1 30%l 80 30 . H15%' 7% 7% 8 .. 300JCaddo C O ft Rt 7%i 7% 7% 7% . %
7174' 43% 48%I 49%< .. 700(Cnl Petrol 49 49 48% 48%. 7,
11%! 5 74 724 7 74 .. 800 Callah Z ft L.J 774' 7%! 7 74 7%
151% 119% 141^4,143 10! 700 Can Pao !l41%!l42 141% 141% . *(

'! 44 30% 30%'| 32 .. 800 Case Th Mach 30%| 80% 30% 30% . 1%
44% "9% 35%' 35%I ..! 300'Cent Leather.. 85%I 35% 35 35%. %
41% 32% 38%' 38% ..! TOOiCerro ile Pascol 39 39% 89 39 +3
79% 47%I 60% 61%' 61 8700 Chandler Mot.! 61 61% 60% 60%. «<
79 J 54 68% 68%) 4' lOOO'Chena & Ohio. 68%| 69 687»l 69 + %
105%!l02%:t02%il03 6%l 200 Chesu & O pf.. 103 '103 102%il02% %12%I 1%' 2% 2% .. 400 Chic & Alton..! 2% 2% 2% 2% ..

207g 3%! 4 4% .. 100 Chic & Alt pf. 4 4 4 4.
64%! 31% 54 55% .. 400 Chtc A E 111 pf! 63%j 55 53% 55 +2
24%i 10%| lo% 11% .. 100 Chic Gt W pf.l 11%) 11% 11% 11% + %
36% 16%' 25% 26 I .. 600 C, M it St Paul 26 26 25% 25%. %
65 29 '40 40%' .. 1800 C. M & StP pfl 40%' 40% 40 40%. %
95% 59 85 85%| 5 2300 Chi & North*.' 84%' 85% 84% 85% + %
89% 59 80%: 80% 4 200 Chi PnAl Tool' 80% 80% 80% 80%. %
50 C0%! 34% 34%' .. 1500 C, It T & Pac..l 86 35 34% 34%. %
93% 70% 86%' 88 6 100'C.RI&P 6% pf. 87 87 87 87 . %J 105 83% 96%' 97%' 7 100'C\RI&P 7<% pf. 97 '97 97 97 +1
29% 15% 27%' 27%! .. 7SOO'Chile Copper..) 27%! 27%| 27 27% + %

i! 33%! 23% 24 [ 24%I .. SOOjChino Copper. 24%| 24%) 24 24%!.
68%) 43 « 61%j 63%! .. lOOCluett. P & Co! 63 62 63 62 + 1
83% 41. 75% 76 4 8000 Coca-Cola .... 78 78 ! 76% 75%'. 1%

I, 37 24 35%; 36 .. 600jCol Fuel « Ir. 26% 26% 25% 26%%- Jj
53% 38 44 44% 8 200 Col & South..) 44%! 44%' 44%' 44%'4114%64%'104%,104%! 61 800]Col Gas A El..'l05 105%|l04% 104%i. %
6% 1% 2%, 2%; ,..i 400)Col Grapho .. . 2%' 2%! 2% 2% . %
79% 55% 67% 69 I |6 100|Comp Tab Rec 68%. 68%' 68%) 68% + *,
16 , 13%) 14 15 tOOConley Tin F. 14%' 14%l 14% 14%
42%' 18% 34%. 36% .. 300'Conaol Claar.. 34%i 35 34%' 84%:+ %
146%; 85 :123%!124 Si 12800iConaol Ga« ... 122%'124%ll22 123% + 2*,
15%' 9 11%, 11% .. 2200iConsoI Textile.' 11% 11% 11% 11% + %
2%; %! % % .. 200'Cons Distrlb.. %, % % %l. %

102%' 45% 101%il01%I .. 9700'Cont Can !l00%,l02%i 99% 101% + >i
134%. P1%'120% 130 f61 16200'Corn Prod Ref 131%'132 128 129% . 1%
63% 81%' 46%| 47 4 2500;Cosd"n A Co.. 47 47%I 46% 46%:. %
98% 82*4 «*% 65 .. 2600 Crucible St Co.' 66 66 | 64% 64% . %
100 80 91 94 7 200:Cruclb!o St pf.' 90% 90%j 90% 90% ..

28' 14%! 22% 22%' .. SSOOjCuban Am fiuj! 22% 22% 22% 22% +
19% 8%1 13% 14 .. 6800jCuba Cane S. .! 13% 14%' 13% 14 J- ,

41% 15%: 36% 36%! .. 3500,Cuba C Sue pf' 85%' 36% 85% 36 -4.

65%' 26 27% 28 ) .. 600'Davlson Chem' 28%' 28%: 27 27% 1
t41% 106% 122 123% 9 200iDel R Hudson..128% 123% 123% 123%'-143(110%I130 '131 6 700 Dal. I, & W... 130% 181 130 130

*4 1a! 500'Dot l>liHon rtn' % \ % % 4. 11

46% 18%] 4> 40%' 2 500!Dum<t Mlnen .. 4t 41 40% 40% . %
10% 3%. 4% o .. 100ID, 8 8 * Apf. 5 15 5
1*9**116 K6%|167 * 1®00]Du Pont tie K. 153%|158% 156 166 -2%
90% 80 85% 80% 6, 200 Du P do N deb H« 80 80 8tl
89%, 70 85% 88%' 5 800 EaMt K'»dak ..' *5%j 80 85% 80 4- %
58% 40%' 50% 50%' 3 4600'B1e<- HUt Hat! 50% 57 50% 50% %
23% 14% i;%ill% 400|EI1< Il'ifli Coal 17% 13
90% 70% 80% 57% 5 TOO Endh-Ott John 87% 87%' 86% 8.'
18% 7 11% 11%' ...! . 1300 Brie 11% 11% 11% u%
28% 11% 17% 17% 000'lWr* lafepf. ...i 17 17%t 17 17% J

107 75%' 83% 92% 81 J80(i Bam Play-J*.,! 91% 92% 91% 92% V
105 75 102 104 1"| 18001 Flutter Body.. 101% 104% 159% 102%
103% 76%' 94% 95 9 lOOlPlshor H ft pf, 94% P4% 91'. 91% ( ]'

' 19%, 11% 11% 11%. .. 2'»0 KN1< Kubhrr . 11% 11% 11% " \ %
27% 12%| 2fl|% 20% ,.! IIOOBreopnrt Tex. 21 2l%! 20% 20% '«
80 45% 71 71% 3, OOOOn AmTkC 71% 71% 71 71 I 1
73*4 3» 40% 40% ..] 17900jrten Asphalt . 40% 40% :? » 1 10% 4

111 60% 71 7.) f'j 000 a Anplialt pf.j 72 72 69% 72 1%
83 65 78%! 79 6' 200'Oon CtRnr ...i 79 '79 78% 78%' ..

189 Il36 |l78 '177% *12! 200i«en Electric . 170 Il70 170 170 1
13 10%' 10% 11% 400fO««ri Mlec wl.J 11 11 II 11 i %
15% 9 74 1 4%' 14% ... 9900!(Jen Motor* ..! 14% 14% 14% (4%
86 67%! 81% 83 «' 100 Men Mot deb. 82% 82%i 82'2 82%'

ioo "9v 96 97 7 noo;a \r <iei. pf 7*&' 97 97 90 .to - 1
45% 38%] :i8%| 39 ..] lOOlfllmbel nro«..| 39 .19 39 39 i %
102% 93%; 95% 96 .7 600 < iirubr-I »r pf.i 95%' 90%' 9.,% 95%' %
18% 9% 10 11 .. 300 (JlkMoti Co ... 10% 10% lot, ioA. %
8% r.%; 5%| « r.oojOnidt*yn net. r.%] ,.% %
44%; 30%I SI 31% ..! xoo'Hoodrlch 31% 31%' 30% 31
95% 70%' 88%: 86% 7 1500.Great Nor pf 86% 8>;% *6U 86U' 14
45% 28% 30% 31 4 400 Groat Nor ore 31%' 31%! 31 31 -f %
14% 6%' 10V It 400'Guan Hurar...] 10 10%' 10% lo%]+ %
98 77% .. .. .. lOOjOunn Suxur pf 95% 95% 95% 9»%'. 1%
14% 44% 75% 75% ..] HOOOlUulf Wtatea H. 76% 77 % 74% %
«% % 1%, 1% 60© H iWnrtiaw E>: 1% 1%' 1% 1% + %
27%, If. 18 18%, ,. UOOiHundec Man...' 17 18% 17 18%'4- 'J

t 82 65
'

80 ' 81% (1, 100 ltonieHtuke ...j 81 81 81 81 '. %
24 19%! 23% 23%' 2 31700'Hudson Motor.' 22% 24 22% 2S%i-j- 1%
23% 1074 22%' 23% 1 69O0 Hupp Motor... 22% 23%. 22% 23 ]4» 1
14% 8% 4 4%' ..I looi Hvdraul Hteel. 4 f 4 4 4 . %
91% 60 67 66 .. 400'Ilouetoti Oil... 67% 68 67 67 %
116% f7%jl08%!l09%' 0' 200 111 Central '109% 109%4109% mu%:4- t4
45 82%' 33%| 34 .. 900 Tneplration <V 33% 31 13% 33*4% %

% %l %,' .. 8000,1 nterboro C!.... % %' % %' ..

13%' %] 74' 1%; 10001 Intor (1 pf 1 I 1 1 ]. %
38% 26 34 31%'2%! 800 Inter Cement.. 34% 34%; 34% 34% %
30% 20% 23% 24 2' RO11 Int. (v.mb lCng 23% 24 23% 23% ,

26% 21% 21% 22% ... 100.1 nt Ul North..! 21% 21% 21% 21'.- \
1115%! 79% 100 101% f.t 300] Int ll.11 v Co.. 101 101% 101 |0)% %
27% 9% 11% 11% .. 1300 Inter M«r Mar 11"% 11% 11% II*. \
87% 41*4 HH% 19*4 6 4100 Int M Mar pf.. f.« 50% 18% 49% %
19% II 11 14%' 2000 Int Nickel 11 11% II 1 1% %
84% 60 " 70 75 1 6' 100,Jut Nickel pf.. 75 j 75 75 75
63% 43%' 50 50% ..! 1)00'Int Paper B0%' 51 60% 50% %
32 %' 21%' 22% 24 .. 100'Inter H Trantt. 21% 21%] 21*,. 21*.
au',4 1^*11 »*74 ... '"'v III VIII \_F||. I 4 B I* V2 1*7*
63%' 24 I 40 41% .. 100 Iron Product*' 41% 41%' 41% 41% 4 %

:i >4 % %! .. 1100 Island Oil A Tr; % % % % .

54%' 34*4i 40%! 40% 4 rOOljonwi Dros T..I 43% 40% 40% 40% 1
7%. 2 2% 2%l .. 400!Kansas A Onlf! 2%' 2%' 2% 2%l-~ %
80%! IX 1#%' 10% .. 200iKan city Hon. 19% 19%, 10V 18-V + %
48%' 34%! 40 40%' ..I TOOKayser J A Co 40% 40%' 40% 40% -- 1%
63%! 34% 40% 41 ..I 20001 Kelly Hpr Tlr* 41% 42 40%' 40% %
107%] 00% 99 00% 8 100'Ke'8 T 8 po pf 09%; 00% 00% 00% t%
111 01 09%! 00 « 200tK»l««y Wh 08 OS 08 08 +1
33%' 25% 31%' 32 ..! 8300!Knnn*Cntt .... 32%' 32% 31% 31%. %
24% 4%! r.% 0% ..! 1400 Key T A Hnb.. «%' 0% 0% 6%'. %
189% 110 1180 INT. 7 400 Kresgo H H... 187 188 183 184 2
85 44 77% 78 »,.l 400 I*eW Steel 77%, 78% 77% 78
» %! 24%! 25 25% 2 SOOU^e Huh A T. 25% 26% 25% 3n% f %
72 f &«%' 03 «3%'8% !500'I^tilirli Vullev 08%' 63% 00 83 %
05% 52%' 55% 558; 3%' 1300|T,lma I,nef, 5« 50% 65%' 65% %
28% 11 10 10% , :,00J,o««s Tno ,,,'10 19 19 10 ,.

14%! o 1J 12%' 1! 7O0|T,oft Inn ,,,,, 18% 13% 13 13 . %
,107 07 109 115 7 iOO.Ixtosu W 1st pf 107 107 107 107 +0
180 147% 104 ,105 12 200 Lorillard, 1' ., 103% 104% 108% 104% 4- 2%
144% ,108 ,130 1 Ho T 500 r^>uis A Nash. 131 121 181 .181 r 1
81% 96% 54 54%' ,.j 9100|Mtck Tr Ino..| b4 55% 54 64% + %
94%' 88%; oo 01 ff lOO'Mack Tr 1st pf< 00%' 90%' 00% 00% -|- %
87% 51 72 M 7 lOOAfa'-k Tr 7<! pi 87% i.'V *3% «3% U

('
, m. «J» sL \ I

! .
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1DNESDAY, NOVEMBER 22, 1922.

CCHANGE QUOTATIONS
VSMSBR 21, 1922.

1932. 1921.1&20. fIYear to date 287,297,511 149.442,852% 195,321.664% lo
;.-1922. ,!r-CloMnk.~, |Dlv.| T Open- High-! Low- Cloa-I Net t:
High. Low. Bid. A»K. 'inl Bales. ( lug. est. eat. Ing. |Ch ng«. fc
70 57 Y~. i] 100'Mac-kay pf 7771 69#*. 69% 69% 69%!+ 1 P«
36%| 29 28%! 29 .. 23o0 Magma Cop ..<80% 30% .?9 29 1% in
40 15%' 32% 82%' ..I 300 Mallinson & Co! 32% 82% 82% 82%; .. w

52 30%, 41%! 43 j ..i 400lManatl Sugar. 43% 42% 41% 41%-- % tl
65%' 44 46% 46% 7 200 Man El G ctfs 45% 46% 45% 46%j. I It
58 38 40% 49 7 150 Man El Guar. 46% 46% 46% 46%-f 1 p.
76 ; 35 ] 66 70%] 6] SOOMkt S R pr pf.' 70 70 70 70 j. % w
36%; 20%\ 26%| 27 2 »00|Mart-Parry .. 26% 27% 26 37% + 1% ai

26#,; 5% 12 13 .. 100 Marlin nock..] 13 IS 18 13 . % r«
46%! 22 80% 30% 4 8100 Marland Oil.. 30% 8u% 30%: 80%' - % r<

1 54 23 51% 62%' .. 600 Math Alk Wk 58 63 51 52% -f 1% e:
' 74%) 48% 44 44% .. 1500 Max Motor A. 44% 46%: 44% 44% + % r<

857« 11 14 14% .. 4500 AIax Motor B. 14 14 13% 14 -f %
168% 101 jl63 .164 10 20o;May Dept St..jl64 164 161 (164 .. w
21%, 13%i 17%i 17%: 1 900 Melntyre Por. 17%| 17% 17% 17% . %

285 106%'208 '211 12 400|Mex Petrol ... 218%'213% 210 210 .2%
34% 14% 16% 17 [ 2 200 Mex Seaboard. 17 17 16% 18%. %
81%' 25 25% 25% 2 800|MlaiTit ^.'opp-.-r,I 25% 25%i 85% 25%
16 11 11% 11%U.20 6900 .Mid States OH. 11% 12 11%| 11% + %
46% 27%! 30%! 30%' . .[ 15700 Midvalu S 5t Oi 81% 82 297* 30%. 7a Ct
14% 5 6%! 7 ) ..] 100 M & St I. new. 7 7 7 7 + % G
76% 66 .. f .. 4] 400[M,8tP & SSM.i 65 65 65 65 . 2 v,
14 6 10 ..j 100 Alo. Kan & T.J 8 8 8 8 . % 0|
19% 7% 14% 14%i 500,Mo, KiTwll 14's 14%i 14% 14%. % T
25% 16 16% }6%! ..j 1400;Mo Pacific ... 17 17 16% 16%
63% 44% 45 45% .. 1700' MO PaCltlC pr.: 4b7e 46% 4b 10 . "g a,
26% 12 21%! 21V .. 1400!Mont W & Co. 22 22 21 %i 25%. 14
17% 13 16%, 16% l 8800iMoon Mot Car 16 10'gi 16 16%!+ %
11V 9%I 10% lOVSOc 21001 Mother Lode C 10% 10'a 10%i 10% . %j
21%) »%! 12 12% .. 200 Nat Acme .... 12%' 12% 12% 12% + %
262% 123% 253 258 7 100!Nat Biscuit ..268 (258 !268 1268 .. w

4%| 1 1%' 1%I ..I 200 Nat O & Cable 1% i%, 1%! 1% .. m
C81" 30% 42% 63 tSi 700]Nat En & St. 02% 62% 62 62% . % ct
118%, 85 116% 115% 61 3800 Nat Lead ... .116 tll7%|114%!115% + % <v
117 108 (112% 115 7 200(Nat Lead pf.. 114 '114 113%|118% + % lr
16 6% .. .. .. 800 NRR of M lpf 6% 6%j 6% 6% . % 0i
19%' 13% 13%: 14 .. 800(Nevada Con C 13% 14 13%' 14 ..

*5%; 54%' 84 85 6 1000|N Orl, TAM. 84% 86 84%' c4%|. % r]
91 91 91 94 7 100 NN&HGAE pf.l 91 91 91 91 .. a]
41% 25% 27% 27% ,.| 300 N Y Air Brake 27% 27*41 27%; 27%:+ % w
51% 46%i 4694 47 .. 100:N Y Air Br A.I 46% 46% 46% 46%,+ % w
101% 72%I 93%: 94 oj 2000IN Y Central.. 94% 94%) 93%; 93%! % p
46 25%I 25%[ 26%!2%( 1O0jN V Doc!: 26 26 26 26 ,+ % ai
35% 12%; 22%: 22%: ..! 4 600 IN A", NH&H 23%! 23% 22% 22%,. % A30%! 19%: 21% 22%! 2l 600,N Y. Ont & IV 21%| 21%, 21% 21%'+ % !r

' 125%; 96% 115% 116 7 800 Xorf & Weat..!116% 116% 116% 115%. 1 tI.100%| 44%! 88% 89 5| 2600!North Am Co.j 87%,] 88% 87% 88%!+ 1%
47% 38 44%' 45 3 300lNorth Am pf. 46%] 46% 44% 44%'+ %
90V 73%: 79%! 79%I 5 1000 Northern Pa<j.| 80% 80%| 79% 79%. %
59% 47 57%) 60 !2%: 100!ohio Fuel Sup] 59 ( 59 59 59 + 1%
4%I 2 2 2%I .. 2400 Okla P & Ret. 2 2%! 2 2 .. re

28 12%! 19% 20 ..I lOOOrph Circuit . 19%; 19% 19% 19%. % tl
16%I 8 8%! 9 ..j lOOiOtlH Steel ....19 9 9 9 ..D
42%! 2474! 37 38 21 600'Owens Bottle..! 37%! 37%] 37 37 I. % c<

14%' 1 1% 17a 700!Pacific Devel.. 1%I 1741 1%! 1% + %
91% 62%. 8274 S3 5' 400 Pae (las & El. S374i 88%! 82%: 82% . 7a It
19 11 14 14% ..! 400 Pacific Mall ..I 13%| 14% 18%| 14%' + 3% C
69% 44% 45% 45% 3! 4100|Paclfic Oil ... 46 46 45%: 46%!. % pi
95 74 4874' 84% 85 Si 36001Pan Am P & T 85 85%! 8474! 85 1. % P'
94%' 44 83%] 88%l 8] 3200;Pan A PAT B 83% 83% S3 88% . *% ol
12 4 74 4 5% ..! 1001Panh'dle PAR 5 C 5 6 .. w
17 7% 9%' 10%l .. 300 Par & BIng... 10 10% 10 10 +1 In,
49% 33*4 46%| 47% 3 2500'Penn R R 47 47% 46%! 46%j. %'
13% 374 3% 3741 600iPenn Seab St. 3% 874 3%I 3%!. %
97 59% 92% 93 C 1000 Peoples Gas... 93% 98% 92% 92%! ..

40% 19 ! 30 30%' ..» 1 too"Pere Marq ... 3074 307* 30%' 30%!. %
74%! 50% 64 't 66 5 SOOiPero Marq pf. 64% 65% 64%; 65%!+ %
45% 3 1 74 38 7s' 59 3) SOOOlPhlla Co 39% 39% 37% 38% . 1% f
59 74 28 74 41>4j 41% 21 2700'PhilllpH Petrol 4174 42% 4 1 74 4 1 74 . 74 .

24741 8 11 11%: 400 Pierce Arrow.. 11 11% 11 11% + % ?
49 '18% 25%' 26% ..' lOOOlPlcrco Ar pf.. 25 26% 25 26 74 + 1% ,

12 4 5 5%: .. 1600 Pierce Oil 6% 5%! 5 5 ..
1

71 32 38% 40 j ..J 200 Pierce OH pf -. 387*' 89 38%' 39 ..

120 66%!l08%!ll0%: 51 1000 Ppstum Cereal 110 )lll%110 110 i+ % ai

49%! 39 42%I 42%; 4 2820o;PIggly Wiggly 4 1 74 4 2% 39 42% ..

41% 28 1 85 35%' 200 Pitts & W Va. 85% 35%! 35% 85% . 1 !n
24% 14%! 18 18%:i7i 200 Pond Cr coal.. 18% 18%' 18% 18%+ % tc

51 34%! 41 %j 41%: .. llOOiProd & Ref... 41% 41% 41% 41%. %
100 66 .. .. 6 BlOOiPub Rerv N J. 99% 9974 97% 99 . %
108 jl04% .. J .. j S! 300JP R-rv N J pf. 10 4 74 1 06 10474 1 05 . 1%
139% ,105% [128% f127%r 81' 1800'PulIman 127 127 '126 1 26 74 . 1 h,
53% 80% 44%' 46 ..I 4500 Punta Al .Rug. 44 45% 43% 44%+ % 0
33%! 26% 28%' 28%: 2 1200lPure Oil 28% 2S% 28% 28% + % B>

. 19 12% 1274 13 j 1100.'Ray Con Cop.. 1274 13% 127* 13 + 7*
87%l 71% 77% 77%; 4; llOOIReadlng 7774178%! 77% 77%. 1% ,,59%l 4574) 50 J 62 2] 200;Reading 2d pf. 60%| 50%' 60% 60% + % i,,
41 I 22 '28 28%. .. 900(Rep!ogle Steel. 23%' 24 2874 23% + %

"

78% 46 48 4874! . ROO'Rep Iron A St 48 48 48 48 . 1 ,n
68%: 48 62%' 63 [ 8f 85600!Reynolds TobB 63%, 63%t 62% 62% + 3%

"

67 47%| 63%j 54 18.89 1900(Royal D N Y.. 68% 54 63%' 53%. %
20% 12% 18% 18%' l! 100(St. Job Lead... 18%' 18%! 18% 18%!-i- %
32%J 20% 22%] 23 J ..j 800,St L A San F. 23 23 23 I 23 % a

36% 20%j 83 32% lOOISt L Southw.. 32 32 32 [ 32 + %
59% 33% 54% 55% .. 300]St I. Sou pf... 55% 56%! 54%! 64% . 1 % *1
24% 10 17% 18% .. 100 Sav Arms IS 18 18 18 .. .

6% 1%! 2% 2% .. 2000!Saxon Motor.. 2% 2%, 2%' 2% 4 % .

10 2% 5% 5% .. 100 Scab Air Line. 5% 5%; 5% 5% 4 %
04% 50%t 82 83 .. 800 Sears Roebuck 82% 82%| 82%' 82% ,r- %
28%i 6 8% 8% .. ZOOiSeneca Cop.... 8% 8% 8% 8%. %
48%I 85% 86 86% 1.65% SQ0|Bhell Tr * Tr.. 36% 36% 86 86 I. %
06%! 02%' 08% 93% «i 800..Shell Un On pf 98% 98%) 08% P8%|+ % ei

88% 18% 82 82% 2l 4200 Sinclair Cons.. 82%' 32% 31% 32 .. a
102 97%! 98%! 98%' 8 600,Sine Cons pf... 98%' 98%| 98%' 08% J- % c«

11%; 8%' 0%; 9%I .. 4600'Skelly Oil 8% 9%| 8% 9%U % Hi
103 97% 98% 98% 8! lOOiSinclalr Oil pf 98%; 98% 98%' 58% .. \p
98 83 88 89 *' 200 Sou P R Sug. 88 89 88 89 4- % w

96% 78%; .. ..j 6 R200iSouth Par 01% 91%| 90% 90%'. *i fr
28% 17% 22%, 23 ..i 1000'South Rail 23 23 22% 22% % th
71 45% 62%! 62%' 6 300 South Rail pf. 63 63 62% 62% . % gi
50% 45%' o9%! 59% 8 1000 Sterling Prod.. 53%; 59%' 59% 59% -v- 1% pf

141 113 132 137 8 300 Stan Mill 130 135 'l30 135 . 5% r«
96 ,83 94 95%! 6 lOOStand Mill pf.. 96 96 95 95 .. e*

2C0% 169 Il99% 200 5 2500 Stand Oil. N J 199 (200 '198 199% 4 1%
120 113% 118% 119%i 7 600 Stan O, N J pf' 118% 119 !l18%tl9 4- % »
135 91% 117% 118%' 4 200'Stand Oil, Cal. 118%.118% 1118 1118 %
24 17 17%' 18 .J 100 Splcer MfgPo.l 17%' 17%| 17%' 17%' %
60 24% 57 57% 4 500, Stew War Hps! 67% 57%! 67%, 67% .. "

59% 35% 53 53 4 1200 Stromberg Car 61.%' 58% 51% 53 |o. 2% ©!
139% 79% 1124 124% 10! 23200 Studebaker . ,124% 125%|l23% 124 % ai

8% 3% 7%, 7% .. 2600 Submar Boat.. 7% 8 7% 7%!. % bi
10%' 4%' 4%: 4% ..' ROO'Superlor Oil... 4% 4% 4% 4%. .. 111
5 1% 1-V - 2800 Sweets Co Am.; 1% 1% 1%' 1%r ..

d

12% 8% 8% 8%' ..I 500jTenn Cop A C., 8%t 8% 8%, 8% 4- % 8
52% 42 47% 47%, 2 8700 Texan Co 47% 47% 47 47% + % b;
67%! 88% «8% 63%! 4 3000 TexaH (> Snip.. «4% 64% 83%' 63%'. % B
32% 19 19% 19% li 3100 Tex PC* Oil 20 20% 19*. 19%. s, M
36 20 21 % 21% .. 1300 Texas * I»ao... 21%! 21%! 21 21%'-i- % ti
26% 14 15% 16% .. 100 Third Ave 18 16 18 18 '4 % C

154' '109%'l2»% 130% .. 200iTirte Wat Oil.. 130% [180% 1180 130 .. ol
67 49% 52% 53% .. 8400 Tob Products. 08 54 53 % 58 j. % r«

87 % 76,, 78% 79% 7 llOO'Tbb Prod A... 79%' 79% 78% 79% .. O
3.. 2S% 83% 33% 3 2000 Tlinken R. P.. 83% 83% 82% 32% J- % »

' lid* 7% 11% 11% .. 1100 Transom Oil.. 11% 13 U% 12 % ff
45%» 33% 80 * 84 2 100'Traiia * W Ht.! 88 82 82 88 % al
H p.. 66 8* 6 100 t.'nlon H A flip 67%l 87% 87% 87%1-f I r<

28 15% 18 18% . 1200 Union ''81 18 18 16% 18r
154% 125 141% 142 10 1100 I'filon Pao 142% 142% 141% 141*4,. % al
] 1 :t 102 ,110 112 7' 81irrTankOpf.no 11«%110 111 % - 1 % t,
41% 25 35% 35% ? lOOIT'nltod All Ht. 85 35 35 85 . 1 *

115 114% 114 123 7( inn I nit oi* Hi pf.,115 115 115 115 .. t,
1*2 119", 1151% 152 K JOOUJnited fYult. 151 % .161 \ jlSl* 161%'- 1%
36% 20% 26 28 I SOOIT'n It.v Inv pf. 28%, 36% 26 ?8 . %
87% 13% 71 71841 .. 23O0 T'nlt Itetall Hi 71 %i 72%' 70%: 71
39 16% 25% 26% ..! 400 U HOI 1» A F 25% 26 25% 28 4. %
10% 2% 5% 0% .. 40O'i; 8 Kood IT.. 5% 5%: 5% 6% - % TJ
25%, 18% 19 2" .. too'ir 8 IfofT M. .. 10% 19%) 19%! 19% - % "

72% 27 «-'%i 62% ... 5600 1' H Ind Aleo.. 82%) 82%| 61%t 62%'-*- %
*

92%i 1.5% 85 *6 6 100 TJ H H * Imp. 88%; 86%, 86%i 88% -- % *

67%' 47% 48%: 4>.% .. 11200'" ,s K.ibbrr... 60 * 60 47% 48%-- 2% 2
117 91 93% 94 8 500|r S Rub 1 pf. 94 P4 94 94 . 1
111%' 8'! 114% 104>4 6 181M TJ 8 BtMl 104%|l05 Il03%'t04% . % .

123 114% 121 % 121 * 100)1: S Htoel pf.. 12184 121% 121% 121% . % Z
71%. 59% 81 % 63 2 mortal, rnppor.. 82% 82%' 81 *1% 4- H a

23%! 9% 18%' 17 HOiTjUh Hecur .. 18% 16% J6% 16% 4- % I
53141 *°%l 34% .. 1900i Vanadium .... 85% 85%, 84 84 . 1%
67%: 67% 84 64% .. 10091Van Ra/Ot* .. 63% 84% 83%! 64 4. %
35%! 23%I 25341 2« 800 Va-Car Chemr 28%. 27 35% 25%. %
8? 58 68% 64 .. 100 Va-C'nr Cli pf. 88% 83% 83% «3%
25% 18 15% 20 .. lOtil Vfl-Cnr Oh n.' 14 14 14 14 - 1% R

14%' 6% 14 14%: .. 50o! Vlvaudou ....I 14 14 14 14 .
>

14%! 8 9 9%' .. 6001 Wabaah I 9%, «%' 9 9 ..
*

Ho %' 19% 15% 26 ..' 600'Wb baab pf A. 35% 28 36% 25% . %
17%I 8% 12%' 12% .., OtolWoatwn Md.. 12% 12%' 12 12%l4- % *
27% 13 22% 23% .. 100 WMt Md 2 pf 23% 28%' 23% 23%'4- % *'
24% 13%! 16 16% .. HOC Went»m Pan.. 16% 16% 16 16 . % »T

104 30 06 97 4 100 Writing Air T*' 96 96 96 96 ..
n<

67.% *9% 68% 69 4 MUlWrat 171 A M.' 59 59 58% 18% - 14 »'

112% 107 '111% 111%' ' 100 Wmt Rloo pf. Ul%ill1% 111% 111% 4. % f

16%: 6 91« 9% '..I 400 Whfol A Li H.' 9% 9% P% 9% 4- % "
29% 12%' 15 % 15%!..' 1000 Wh A I, B pf. 16% 16% '15%! 15%'- 1%Itl
33 2. 31 31', " 1100 Wbltc Kntf Oil, 80^ 31% 30^ 31% r %
64 ' 35% 47% 49% 4 300, Whit* Motor .! 4*%' 40 > 4S%! 49 1-5- % »'

21% 5 | 5 I 5% 1500 White 1 HI .... 7. 5 5 5 .. «

21% 5%: ft 9%' ..' 600 wick Spoil Ht. I 8% 9 9% 9 ..
'1

10 4%j 6% 6 j ..' *00 Willys < brr .J 5% 5% ..% r.%i4- % I it

49%) 21 39 40 ! .. 100 Willys Ov pf..t 39% 89% 39%' 89% 4- 1,4
I 50% 27% 38% 40 ..' 1500'Wllaon 37% 40% 37%, 38% -4- *,
| 223 187 218 22" I 1200'Woolworth ...1223 1223 213%'21» '--4
U'fiH 117 rjn% wooirrortn pr. 1.5014 ''fc r-n'a 1-o' » » h,

f. R 74 27*4! 2*4 an * r>°0 Wort h Pump. .1 2* life! 2« I 4- 4 p
7# «34| 63 1 6614 6 4M'Worth Ppf R <154, (ilV4 634 14 «

Ex dlv. +E* rtghts. JTti scrip. X 1'art ptnek. «1n stock. fPart eitr».
cCash. tii

N<mil.Odd lot transactions aro not. recorded in pepurate line* mi)*** w

esles were made at price outside of tlio regular range. m

FINANCIAL NOTES. XS 72 - ffSaddressed representative groups ef henkert
lumen ftalrd ha* been elected a director and bttalneas men, P*

of the Alliance RealtyCo. R ent A Oo. have prepared a booklet en w
., . . . _ .... titled "Btnok DMdepde" ehlrh thom'Whly pfThe iBqultable Tmet OmiMne ef' *«£ J"? dteruseee thi. enhjert ~hae been appointed aeent for the disburse re

mente of the dividend payable In conusor The Ranker* Troe* (lorepetty has been »fetorkto common stockholder* of trie ftand pointed tranefer agert 'or the preferred and
ard Oil Company of 'Uilo, December 12. or common trteek ef Bchulte Retail B'eree Coraseoon thereafter aa practicable. poraticti.
Robert J. Phalr recently of tho eBcuiit.ce »<

depe tment of tho Paclfl Rank und George |AMWt trooi. itTTKlV,
L1 s l i'r,a*01» J2' "n ?. *1 (N1*Rw» d' LOXDOJd, No*, 31^-The opening to-day of n<sanitation of Ralnhrtdse A Ryan. 100 pros ^ »|ghfi, -erlee or wroi auction tales - i« .

way. Mgtponed oatII *e «* e'eonnt r,f nl

Jeftn tteedr of Moody'* Tnrentor* Rprrlce 't t *:i'

»

TOPICS OP WALL STREET.
Estimating Rail Income.

Of even greater Interest to cloeo fol-
iwers o? the railroad situation than
16 net earnings cf the Claee 1 roads
>r October will be the revenue and exsneoItems for the individual easterns
i that month.. In the case of carriers
hlch practically have cleared up all
lelr costs Incident to the shop strike

Is expected that reductions In ex-
sneee will be possible. The lines which ^
are left In comparatively poor shape
i a result of the strike probably will
!fleet the efforts of their manager: to
^habilitate equipment. In practically
ery Instance It la expected that gross
svanues will ghow to advantage In u

jtnparlaon with the totals of last year
hen depression was common throughitflte country.

Call Jfoaey Firm.

Coincident with the withdrawal of
1,000,000 from banks here by the
overnment yesterday call money adducedto C Vi per cent, aft6r having
sened and renewed at per cent.
he time money market, was unchanged
1th only a limited amount of money
unliable and tliat s.t 6 per cent

Iisckswsnna T.oans at Premium,

Ix>ans of the stock of the LackaannaSteel Company were at a pretlumof 1-1« yeeterday. This fact .

tused sffiie speculation In the financial
wrnnnnlty as to whether a large short
it*r*at tiejt VkAM-t In tti*. shares

whether the situation was due
> reduction of the floating: «up(yof the stock as a result
f the exchange for Bethlehem shares
hldh followed the consolidation
lth the latter corporation. Mexican
etroleum shares, 94 per cent, of which
re now In the treasury of the Pan
mertoan Petroleum and Transport
ompany, have been loaning flat for
10 last several <iaya

lehtgh !iegi>en«on Plan.

Counsel for the Lehigh Valjey Rati>adare expected to go to Washington
lis week or early next week to meet
epartment of Justice officials for a
inference on the road's amended plan
tr the segregation of Its coal properties.

Is understood that with the Morris
anal negotiations now almost comletedwork on the segregation plan will
roceed with speed. Rarly submission
f a report to directors of the road likely
111 follow any settlement of the present
egotlatlons.

Deny Rati Building Report.
Officials of the St. Louis-San Fran- I 1
sco Railway Company denied yeaterayreports from Kansas City to the ef>ctthat tho road was planning the con-
ruction of 138 miles of new track In .

klahoma early next year. The Kansa. 1
lty reports outlined a program which f
as said to have been approved by the
Irectors providing for a network of
sw linen to serve the Tonkawa, Bill- J
igs. Oarber and Burbank oil fields and
cost approximately »5,000,00.

Austin, Mckels Sales Oaln,

Operations of the wholesale gnesery
nise of Austin, Nichols A Co., Ine.. for
te nine months ended October 81
towed an Increase of 7 per cent. In
lies over those of the corresponding
irlod of 1921. according C. W. Patter
>n, president of the company. "Net
oflts for the period are substantially
excess of preferred dividend .equlreentsfor the entire year." he said,

rhls being exclusl\e of the earnings
our canning operations, which are

itermined yearly, and as the succeed-
<r three months am usually must ac-
ve and profitable we look forward to
very satisfactory showing for the

*r."

Onaolln* frloe Trend I.owee.

Ldght buying, large stocks and an
isier tank car situation, together with
weakened tank wagon structure, have
tused a further softening of the gaeonemarket, according to the Xationol
etroleum New*. Refiners are aortiehatworried over the poor outlook and
ar that the tank wagon reductions In
10 South and Southeast foreshadow
»neral cuts In p-lc*. Tri thlc even the
'suit probably would bo curtailment of
(fining operations, Wh1oh are not up to

ipaclty now.

lethtehem-MId rale Merger Talk.

Report* that Bethlehem Steel forpoLtlonnu dickering for the acquisition
Midvale Steefl and Ordnance Compn- _

nd that In the event of a merger the
isls of exchange would be something
ke two Share* of Mldvale for one share
r Bethlehem, were revived tn Wall
'j"eet yesterday despite the derslsl made
r Bugene G. Grace, president of e

ethlehem, a few weeks ago. Owing to
ir. Oracc's absence from his office and
>« fact that A. O. Dinkey and W. El <

orey of Mldvale were out of town, no

fflclal confirmation or denial of the
<pr>rt could be btalned yeaterd*
pinion In the financial conununlt;
erred somewhs-t divided s* '<

aalbillty and likelihood of the ;o. IMc
hsorpflon of Mldvale'e prop*:*- by the
wently compfleted Bethlehem-Lark* 1

anna combination. On a turnover of
bout IS,ooo shares in yesterday's fred
ig VHdvale .Mock got up aa high es 3."
nd st. the cloe* of the market »Tgg«<f
> 10 » off t;j point for the d*v

Repnblln Iron and Steel.

In answer to an inquiry regarding the
port persisting in the financial district
iat Fleptimlo iron aria '.ompaiij
as contemplating new financing. John
- Topping, president of the company*
««-Hned yeeterday to My If any decision
ad bean reached as to whether Its need*
ould require going Into the securities
tarket for new money. He said preeent
peratlona wars at. from 75 per rent to
> per cant, of the capacity of the torniny'splants.

Jones Brnt. Tea «alea OS, _

A oorreeted report of sa'e# of Jona* «
ro there Tea Company for October I
loiti a total of ll.4H.04P, compared I
Itb 11.541,038 In October a year age m

ules for the first ten months of 1PJJ
rgrogeted 314.241,833, a decrease of
>4,855 from the total of the oorre-
tending period 1n 1931. Rumors thai j
»gnt.1atlona we-c under way looking "
> a merger of Clrea* Atlentto and ^

acltlc Tea Company and .Tone* .
rothers Tea Company have no founda«»nIn fact, according to a director of
ie latter company, who added that
ich a atep would not he tn keeping
ith Jones Brother*' ;>nllcy 0f non-en
ance Into the keenly competjtfva met>polltanflold.

MnoUny Inrrratrt nifiilon4.

r»lr«ct/-'ni ©f th« MarVa v fWnptutl*', 7
ald«ri of tli* capital atock of th«
" 'nl T*l»"»r*ph and Coron 'rclal Cab;-' '

tmparl**, doclar«d ya«trrday a «juarrly<tW(l#nd of 1 04 ji"r on*, ©n I"' r

11,1110,400 outstanding «<»mni*>n stock.
is Uat quarterly payment >>n whloh
na 114 per cant, Thla raises the oomonah&rra to a 7 per ixtnt. annual
vldend basts from the 0 per cent. «nmlrata wWch baa boon paid on tins;
inlor slno© th« beginning of 101 *

h« regular quarterly disbursement of I
ir cent, on the preferred atork als"
aa authortf* I. T< th dividends 10 JZ
lyahtn January ? t" at" i.lioM- M ,

cord TWembor 0. ' Sif
mtliaUR nttih MPOIITI.

Th* balanca sheet and profit und logs |
toount of th* Hanqu-i H.dg po r 3
TTlranger aa of June SO. 10^3. ahosi a |
rt protit of 1,06ft <14.30 france 4 ^
vldand of ftl.ftft '"go"# » burg \*n« 3
>1" ov0d

.
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84 YEARS
OF SERV'CE AND
STEADY GROWTH
la the impressive record back

of the

Louisville Gas
& Electric Compauv
net earnings have steadily

increased and ere over twice
annua! interest on total
tuncled debt.

The Company's new b% DebentureBonds, due in 1937,
are a high grade investment
and at the current price yield
over H35%.

Aek for illuttrated booklet
and circular CF-126

H, M. ByUesby and Co.
Ill Broadway, New York

NowH.rtn Bortoti Prtrrtdetscs
Chicago

'

Analysis
Public Service
Corp. of N. J.

as affecting the
Common Stock

For the twelve months ending:
August 31, 1922, earnings for
the Common Stock were equa 1
to 13.90%, as against 9.19% *

for the year 1921 and 5.12%
for 1920.
Surplus available for dividends
for the year ending August 31,
1922, was $5,196,845, as against
$2,908,438 for the previous
twelve-months period, a gain
of $2,288,406.

Lbeti on Hem Tort. Sudt Ercfujrjt*

R«fa«it Analyst's H.P.S,

WC.Lan§leyS Co.
Investments

115BROADWAY,NEWYORK
MEMBERS NEWYQBK STOCK EXCHANGE

==a=T

r Stocks of ]
RANH C

TRUST* TITLE
BTUI

SUREIY COMPANIES

Eleven New Yorv B*n<-r»
and four Trust Companies

Increased their cash dividends
v during the past year; fourteen

other Banks and twelve Trust
Companies increased their
capital during the same

period, giving valuable stock
dividends and rights to their
stockholders.
Wa hava .teat p»npaiad a ample'*
coaqtarati vr tabulation ed the Anancialpocttiona of all New York
Hank* and Traac Companies.

Aak foe Circular 102

'Clinton Gilbert"
1 Wall Street11. NewYork

iBrrbelt Hkotlitis
Public Itility Securities

I (HI Broadway, New York

National Power
& Light Company

Common Stock

T*i«pnon« R»ct®r 87*0
Pr1v»t« ni«im to Ph & Bo»*oo

DUYrOUNTT HOU8T. *

Salomon Bros.
Qc Hutzler

Utm r~* lot tottaf.
8WAIXST NEW YORK
TWWJIH WHfiM I 400®

otrciw cmcaoo
PHILAOtimiA PTTTSBUnOH

i W. BLISS
Stock

I.K.Rice, Jr.&Co.
i»m "> 4®i«> J®h® 8" w»n at.. M r.

...

..-NY. * Hxrlent R R
Arnntrong Cork

Standard Chemical

FREDERIC H.HATCH & CO
»OJTOHI*C»«ICAM-r*ILA-MOfT»»»L-rrrT»S<J«»»«

INVESTMENT SECt'R TTIES

yrhuf & fflljitelg
ibtaitiiohed i*7$

Mrmbut* Xete Yorlf Stock Exthtm/t
52 Broadway New York

I'pl"*" Office. 565 FiftS Ave.

STANDARD OIL
Pipe Lines

fc icflf, Sold <* tfuotod

C. C. KERR & CO,
2 Ratter St.. N. Y. P-ane 6780 Rector

:z^w::v. 'i...

,S 4
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